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RESOLUTION NO. / &-(/(

[PERTAINING TO THE REPEAL OF RESOLUTION NO. 13-96 AND THE RE-ESTABLISHIMENT
OF A POLICY ON CALVERT COUNTY"’S STABILIZATION ARRANGEMENT]

WHEREAS, upon the advice and recommendation of certain bond rating agencies, the Board
of County Commissioners of Calvert County, Maryland, adopted Resolution 13-96 establishing a
Stabilization Arrangement Amount within the Committed Fund Balance for contingency and
emergency situations as determined by the County Commissioners; and

WHEREAS, the Board of County Commissioners recognizes the fact that the County is
dependent upon revenues from its two largest taxpayers, Constellation Energy Group LLC and
Dominion, both members of the energy industry; and

WHEREAS, the Board of County Commissioners desire a short-term replacement source, in
the event of a catastrophic change in the value of their enterprise assets.

NOW, THEREFORE, BE IT RESOLVED, by the Board of County Commissioners of
Calvert County, Maryland, that the policy contained in Resolution 13-96 be, and the same hereby is
repealed, and be it further

RESOLVED, that the following policies are hereby established with regard to the maintenance
of the County’s Stabilization Arrangement Amount within the Committed Fund Balance:

1) The Stabilization Arrangement Amount within the Committed Fund Balance shall be
maintained at a level of $10 million or eight percent (8%) of the current operating budget,
whichever is greater.

2) In the event the Stabilization Arrangement Amount within the Committed Fund Balance is
drawn below a level of eight percent (8%) of current budgeted General Fund expenditures, the
funds shall be replenished, as indicated in number one, within two years.

3) This Stabilization Arrangement Amount is intended to be used only afier all other available
fund balances are exhausted and that use shall be at the sole discretion of the Board of County
Commissioners of Calvert County.

BE IT FURTHER RESOLVED, that this Resolution shall become effective immediately
upon its adoption.

DONE, this 7 day of f/ne, , 2011, by the Board of County
Commissioners of Calvert County, Maryland, sitting in regular session.

ATTEST: BOARD OF COUNTY COMMISSIONERS

M OF CM.VERT COUNT YLAND

Cosrie J. Cé}ﬁ,‘(lh:ﬂ( usan Shaw, President

Patrick Nutter, Vice President
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: ““Gerald W. Clark
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